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FORM 4

U.S. SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Check box if no

| onger subject to
Section 16. Form 4

or Form5 obligations
may continue. See
Instruction 1(b).

[1]
Filed pursuant to Section 16(a) of the Securities
Exchange Act of 1934, Section 17(a) of the
Public Utility Hol di ng Conpany Act of 1935
or Section 30(h) of the Investnent Conpany

Act of 1940

| 1. Nane and Address of Reporting Person* | 2. Issuer Name and Ticker or Trading Synbol |6. Relationship of Reporting Person(s)]|
| NELSON CORLI SS J. RYDER SYSTEM INC. (R) | to Issuer (Check all applicable) |
R Gt !
| (Last) (First) (Mddle) | 3. IRS Identification | 4. Statement For | [X] Director [ 1] 10% Omner |
| | Nunber of Reporting | Mont h/ Day/ Year | [X] Oficer (give [ ] Oher (Specify]
| | Person, if an Entity | | title bel ow) |
| | (Vol unt ary) | | bel ow) |
| 3600 N. W 82ND AVE. | | 9/ 6/ 02 | Sr. EVP - Chief Financial Oficer |
e R R EEEEEEEEEEEEE ! e R

| (Street) | | 5. If Anmendnent, | 7. Individual or Joint/Goup Filing |
| | | Date of Original] (Check applicable line) |
| | | (Mont h/ Year) | [X] FormFiled by One |
| MAM, FL 33166 | | | Reporting Person |
R e B e | [ 1] FormFiled by Mre Than |
| (CGity) (State) (Zip) | | One Reporting Person |
| | |
| TABLE | -- NON-DERI VATI VE SECURI TI ES ACQUI RED, DI SPOSED OF, OR BENEFI Cl ALLY OANED |
| = s sessseoisososooosoosisoosoo- |
|1. Title of Security |2. Transaction | 3. Transac- |4. Securities Acquired (A) |5. Anpunt of Se- | 6. Oaner - | 7. Nature |
| (Instr. 3) | Dat e | tion Code | or Disposed of (D) | curities Benefi-| ship | of In- |
| | (Mont h/ Day/ | (Instr. 8) | | cially Owmed at | Form | direct |
| | Year) | | | End of Month | Direct | Benefi - |
| | | | (Instr. 3, 4 and 5) | (Instr. 3 and 4)| (D) or | cial |
| | R R T T | | Indirect | Omner - |
| | | Code | V | Amount | (A) or| Price | | () | ship |
| | | | | | (D | | | (Instr. 4)|  (lnstr.|
| | [ [ | [ [ | | |4 [
[---ommmeee e [--mmmmemm e [------- [------ [----mmmmme- [------- [------- [--mmmmmmmm e [----mmmmmmee- [-----m-ne- |
| COMMON STOCK | 9/ 6/ 02 | M | | 50,000 | A | $16. 595| | | |
[---ommmeee e [--mmmmemm e [------- [------ [----momm-e- [------- [------- [--mmmmmmmm e [----mmmmmmee- [-----m-ne- |
| COMMON STOCK | 9/ 6/ 02 | S | | 5,700 | D | $26. 00 | | | |
[---ommmeee e [--mmmmemm e [------- [------ [---mmomm-e- [------- [------- [--mmmmmmmm e [----mmmmmmee- [-----m-ne- |
| COMMON STOCK | 9/ 6/ 02 | S | | 1, 000 | D | $26. 10 | | | |
[---mmmmmeee e [--mmmmmmm e [------- [------ [----momm-e- [------- [------- [--mmmmmmmmm e [---mmmmmmmi-- [-----m-n-- |
| COWMON STOCK | 9/ 6/ 02 | S | | 4,500 | D | $26. 20 | | | |
[=--mmmmm e [--mmmmm e [------- [------ [----mmmee-- [------- [------- [--mmmmmm e R [----mee-- |
| COVMON STOCK | 9/ 6/ 02 | s | | 2,500 | D | $26. 30 | | | |
oo RS SREEEEE R |- |------ [-ommoeeee | --o-e- |- |- |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 5,700 | D | $26. 40 | | | |
oo RS SREEEEE R |- |------ [-ommeoeee |- |- |- |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 4,900 | D | $26.50 | | | |
oo RS SREEEEE R |- |------ LR |- |- |- |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 8,400 | D | $26. 60 | | | |
oo RS SREEEEE R |- |------ [-ommoeeee |- |- |- |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 3,200 | D | $26. 70 | | | |
oo RS SREEEEE R |- |------ [-ommmeeeee |- |- |- |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 1, 100 | D | $26. 80 | | | |
oo RS SREEEEE R |- |------ [-oomeoeeee |- |- RS EEREEEEEE |- [-ommeee |
| COVMON STOCK | 9/ 6/ 02 | s | | 13,000 | D | $26.90 | 30, 395 | D | |
oo EEREEEEEEEEE R | ---e- |------ [EEEEEEEEEEE |- |- EERREEEEEEEREEEEEE |- [-ommeee |
| COMMON STOCK | | | | | | | 2,157 | | | * |

* By Ryder

Enpl oyee Savi ngs Pl an B.



Remi nder: Report on a separate line for each class of
securities beneficially owned directly or indirectly.

* |f the formis filed by nore than one reporting person,
see Instruction 4(b)(v).

PERSONS WHO RESPOND TO THE COLLECTI ON OF | NFORNMATI ON

CONTAINED IN THI' S FORM ARE NOT REQUI RED TO RESPOND

UNLESS THE FORM DI SPLAYS A CURRENTLY VALID OMB (Over)
CONTROL NUMBER. SEC 1474 (7-02)



FORM 4 ( CONTI NUED) TABLE Il -- DERIVATIVE SECURI TI ES ACQUI RED, DI SPOSED OF, OR BENEFI Cl ALLY OWNED
(E. G, PUTS, CALLS, WARRANTS, OPTI ONS, CONVERTIBLE SECURI TI ES)

|1. Title of Derivative | 2. Conver- [3. Trans- |4. Trans- |5. Nunber of | 6. Date Exer- |7. Title and Amount |8. Price |

| Security | sion or | action | action | Derivative | cisable and | of Underlying | of |

| (Instr. 3) | Exerci se | Dat e | Code | Securities | Expi ration | Securities | Deriv- |

| | Price of | (Mont h/ | (Instr.| Acquired (A | Dat e | (Instr. 3 and 4) | ative |

| | Deriv- | Day/ | 8) | or Disposed | (Mont h/ Day/ | | Secur - |

| | ative | Year) | | of (D) | Year) | | ity |

| | Security | | | (I'nstr. 3, | | | (Instr. 5)|

| | I | | 4, and 5) [=-mmmmmme s R EREEEEEEEE | |

| | | | | | Date | Expira- | | Anpunt or| |

| | | [ [EEREE R R TR | Exer- |tion | Title | Nunber of] |

| | | | Code|] V | (A | (D | cisable|Date | | Shares | |

oo EREEEEEEEEEEEE [ERREEEEEES |----- EERRIEEEEEEE [EEEEREES EEEEREEE [EEEEREEE |------- |---meeee [EEREEEEREREES |

| Stock Options | I | | I I | I | Cormmon | | |

| (right to buy) |  $16.595 | 9/6/02 | M | | | 50,000 |10/11/01]10/10/10| Stock | 50,000 | |

R R EREEEEEEEEEEE [ERREREEEES |----- EERRIEEEEREE EEREEEEE |------- [EEEEREES |------- |---meeee [EEREEEEREREES |

| | I | | I I | I | | | |

[=--mmmmm e e [----mne-- [----- [----]------- [-------- [-------- [-------- [-------- [----me--- [----mmmmee-- I

| | I | | I I | I | | | |

[=--mmmmm e e [----mne-- [----- [----]------- [-------- [-------- [-------- [-------- [----me--- [----mmmmee-- I

| | I | | I I | I | | | |

[=--mmmmm e e [----mne-- [----- [----]------- [-------- [-------- [-------- [-------- [----me--- [----mmmmee-- I

| | I | | I I | I | | | |

[=--mmmmm e e [----mne-- [----- [----]------- [-------- [-------- [-------- [-------- [----me--- [----mmmmee-- I

I I I I I I I I I I I I |

| 9. Nunber of | 10. Ownership | 11. Nature of |

| Derivative | For m of | I ndi rect |

| Securities | Derivative | Benefi ci al |

| Beneficially | Security: | Onner shi p |

| Omned at End | Direct (D | (Instr. 4) |

| of Month | or Indirect (I) | |

| (Instr. 4) | (Instr. 4) | |

| | | I

--------------------- [ mmmmmrm e e |

| 100, 000 | D | |

R R EEEEEEEEEE R LR LR E R [=mmmmmmm e |

| | | I

[=-mmmmmm e R LR EEEEEE R [--mmmmm e |

| | | I

[=-mmmmmm e R LR EEEEEE R [--mmmmm e |

| | | I

[=-mmmmmm e R LR EEEEEE R [--mmmmm e |

| | | I

[=-mmmmmm e R LR EEEEEE R [--mmmmm e |

I I I I

Expl anati on of Responses:

** Intentional misstatements or omissions of facts constitute Federal Crimnal /sl Corliss J. Nelson 9/ 9/ 02
Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a). e eeeeeeeeoaoooooo oo

** Sjignature of Reporting Person(l) Date
Note. File three copies of this form one of which nust be nanual |y signed. Page 2

If space provided is insufficient, see Instruction 6 for procedure.
(Print or Type Responses)

Potential persons who are to respond to the collection of information contained
inthis formare not required to respond unless the formdisplays a currently
valid OVB Nunber.

End of Filing
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